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Important notices

This presentation has been prepared by Black Rock Mining Limited (Black Rock or the Company).

The release, publication or distribution of this presentation in certain jurisdictions may be restricted by law and therefore persons in such jurisdictions into which this presentation is released,
published or distributed should inform themselves about and observe such restrictions.

This presentation is for informational purposes only and does not constitute an offer to sell, or solicitation to purchase, any securities. Such Offer can be made only through proper
subscription documentation and only to investors meeting strict suitability requirements. Any failure to comply with these restrictions may constitute a violation of applicable securities laws. In
providing this presentation Black Rock has not considered the financial position or needs of the recipient. Persons needing advice should consult their stockbroker, bank manager, solicitor,
attorney, accountant or other independent financial and legal advisors.

Competent Person(s) Statement

The information in this report that relates to Exploration Results and Mineral Resource Statements is based on information compiled by John de Vries, who is a member of the AusIMM. He is
an employee of Black Rock. John de Vries has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is
undertaking to qualify as a Competent Person as defined in the 2004 and 2012 Edition ofthe 6 A u s t r @ddefsr Reporting of Exploration Results, Mineral Resourcesand OreRe s er.ve s 0

The information that relates to Mineral Resources is based on and fairly represents information compiled by Mr Lauritz Barnes, (Consultant with Trepanier Pty Ltd) and Mr Aidan Patel
(Consultant with Patel Consulting Pty Ltd). Mr Barnes and Mr Patel are members of the Australian Institute of Mining and Metallurgy and have sufficient experience of relevance to the styles
of mineralisation and types of deposits under consideration, and to the activities undertaken to qualify as Competent Persons as defined in the 2012 Edition of the Joint Ore Reserves
Committee (JORC) Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Mr Barnes, Mr Patel and Mr de Vries consent to the inclusion in this report
of the matters based on their information in the form and context in which they appear.

The Ore Reserves have been compiled by Black Rock, under the direction of Mr John de Vries, who is a Member and Chartered Professional of the Australasian Institute of Mining and
Metallurgy. Mr de Vries is a full-time employee of Black Rock and holds performance rights in the company as part of his total remuneration package. Mr de Vries has sufficient experience in

Ore Reserve estimation relevant to the style of mineralisation and type of deposit under consideration to qualify as a Competent Person as defined in the 2012 Edition ofthe i Aust r al a s
Code for Reporting of Mineral Resourcesand Ore Re s er.ve s 0

Forward Looking Statements

Various statements in this presentation constitute statements relating to intentions, future acts and events. Such statements are generally classified as if or Wwekinglst at enmamcht s 0
involve known and unknown risks, uncertainties and other important factors that could cause those future acts, events and circumstances to differ materially from what is presented or
implicitly portrayed herein. Words such as iant i ciipatpesdé sOemplsamis@l, i éeee @ s 6 i naad simslal expressions are intended to identify forward-looking
statements. Black Rock cautions shareholders and prospective shareholders not to place undue reliance on these forward looking statements, which reflect the view of Black Rock only as of

the date of this presentation. The forward looking statements made in this presentation relate only to events as of the date on which the statements are made.
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Capital structure

Black Rock at a glance

ASX ticker BKT
Share price (30 August 2021) $0.15
Australian-listed company (ASX: BKT) Shares on issue 849.7 M
_ Options and performance rights 89.2 M

Mineral Resource of 212Mt at 7.8% TGC! —— :
Market capitalisation (undiluted) (@so.15c) A$127.0 M

1

Ore Reserve of 70Mt at 8.5% TGC Cash (30 June 2021) A$11.3 M
Long-life mine producing high-purity, coarse Debt (30 June 2021) Nil

distribution graphite concentrate
Major shareholders

Qualified path to market through established

- : Copulos Grou 19.0 %
Strategic partnerships P P
_ _ POSCO Group 15.0 %
Outstanding forecast economics
$14,000,000 $0.20
$12,000,000 $0.18
$0.16
$10,000,000 $0.14
John de Vries, Richard Crookes, lan Murray, Gabriel Chiappini, $8,000,000 $0.12
Managing Director Non-Executive Non-Executive Non-Executive $0.10
and CEO Chairman Director Director /Co Secretary 96,000,000 $0.08
$4,000,000 $0.06

$0.04
$0.02
$0.00

$2,000,000

Raymond Hekima Dale Hanna Daniel Pantany
Vice President Chief Financial GM - Engineering &
Corporate (Tanzania) Officer Technical
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Mahenge offers a unique
combination of high quality geology
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